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National Stock Exchange Of India Ltd.
Exchange Plaza 5th Floor
Plot No.C/1, G Block
Bandra Kurla Complex Bandra (E)
MUMBAI - 400 051

Scri Code: 530299

Sub: UNAUDITED FINANCIAL RESULTS

Dear sir,

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 please find enclosed herewith the following :-

(I) The Unaudited Financial Results of our Company for the Quarter & nine months ended on
31 st December, 2020, prepared in compliance with the Indian Accounting Standard - (Ind-
AS), which have been approved and taken on record by the Board of Directors of the
Company at its meeting held today. Please note that board meeting commenced at 11.00 A.M.
and concluded at .03',00 ~,t'\,

(2) Please also find attached herewith Limited Review Report given by the Auditors of our
Company.

Kindly take the aforesaid information on your records.

Thanking you,

Enc1 : As above

Regd. Off. : " Pan Parag House", 24/19, The Mall. Kanpur - 208 001 (INDIA)
Phone: +91 5122312171-72-73-74 • Fax: +91 5122312058

E-mail: kothari@panparag.com·Website:wwwkothariproducts.in
CIN No. - L 16008 UP 1983 PLC 006254
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RAJIV MEHROTRA & ASSOCIATES
Chartered Accountants
H.O 3/3A, Vishnupuri,
Kanpur - 208002

G. M. KAP AD & Co.
Chartered Ac ountants

1007, Raheja Cambers,
213, Nari Point,

Mumbai 400021

Independent Auditor's Limited Review Report on unaudited standalone financial esults for
the quarter and nine months ended on December 31, 2020 of Kothari Product Limited
pursuant to the Regulation 33 of the SEBf (Listing Obligations and isclosure
RCCJuirements) Regulations, 2015 _ _ _

To.
The Board of Directors,
Kothari Products Limited.
Kanpur

1. We have reviewed the accompanying statement of unaudited standalone financial suits (the
"Statement") of Kothari Products Limited ("the Company") for the quarter and n e months
ended December 31, 2020, being submitted by the Company pursuant to the requi ements of
Regulation 33 of the SEB} (Listing Obligations and Disclosure Requirements) gulations,
2015 ("the Listing Regulations") as amended.

2. This Statement. which is the responsibility of the Company's Management and a roved by
the Company's Board of Directors, has been prepared in accordance with the reco ition and
measurement principles laid down in Indian Accounting Standard 34, ("Ind AS 34 ') 'Interim
Financial Reporting' prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accept in India.
Our responsibility is to express a conclusion on the Statement based on our revie

3. We conducted our review of the Statement in accordance with the Standard n Review
Engagements ("SRE") 2410, "Review 0/ Interim Financial Information Per/or ed by the
Independent Auditor ofthe Entity", issued by the Institute of Chartered Accountai S of India.
This standard requires that we plan and perform the review to obtain moderate a
to whether the Statement is free of material misstatement. A review of interi financial
information consists of making inquiries, primarily of the Company's personnel sponsible
for financial and accounting matters, and applying analytical and other review ocedures,
A review is substantially less in scope than an audit conducted in accordance witl Standards
on Auditing specified under section l43(10) of the Companies Act, 2013 and co sequently
does not enable us to obtain assurance that we would become aware of all signific t matters
that might be identified in an audit. Accordingly, we do not express an audit opi on.
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4. Based on our review conducted as stated above, nothing has come to our attention t~· t caused
us to believe that. the Statement, prepared in accordance with the recogni 'on and
measurement principles laid down in the aforesaid Indian Accounting Standards d other
accounting principles generally accepted in India, has not disclosed the infonnatior required
to be disclosed in terms of the Regulation 33 of the Listing Regulations, including t

in which it is to be disclosed, or that it contains any material misstatement.

s. The standalone financial results for the quarter and nine months ended on Decembe 31, 2019
and audited results for the year ended on March 31, 2020, included in the State lent, are
based on published financial results for the respective period as reviewed / audited y one of
the joint auditors, i.e. MIs. Rajiv Mehrotra & Associates., Chartered Accountants, 'ide their
unmodified limitedreview report dated February 13, 2020 and unmodified audit re ort dated

July 31, 2020. respectively.

For Rajiv Mehrotra &. Associates,
Chartered Accountants
Firt No. 002253C

For G. M. Kapadi &. Co.
Chartered Ace untants

Firm Registration No. 1 4761W

lSbah
Partner
039569
CJ4208

umbai
1,2021

Membership no
UDIN: 21039569AAA

Place:
Date: February

Anj
Partner
Membership 110 - 401101
UDIN: ;t'401~IA~~ P/4/$:z..

Place: Kanpur
Date: February 11, 2021
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Independent Auditor's Limited Review Report on unaudited consolidated flnanc
for the quarter and nine months ended on December 31, 2020 of Kothari Produc Limited
pursuant to the Regulation 33 ofthe SEBl (Listing Obli.gations and Disclosure Requrements)
Regulations. 2015--=---.....;...-------------,.-"'--------------4---
To,
The Board of Directors,
Kothari Products Limited,
Kanpur

1. We have reviewed the accompanying statement of unaudited consolidated finan ial results
(uthe Statement") of Koth,ari Products Limited ("the Parent") and its subsid aries (the
Parent and its subsidiaries together referred to as "the Group"), and its share of'th net profit
/(loss) after tax and total comprehensive income/floss) of its associates for the q' er and
nine months ended December 31, 2020, being submitted by the Parent purs t to the
requirement of Regulation 33 of the SEBI (Listing Obligations and
Requirements) Regulations, 2015, as amended ("the Listing Regulations").

2, This Statement, which is the responsibility of the Parent's Management and ap roved by
the Parent's Board of Directors, has been prepared in accordance with the reeo ition and
measurement principles laid down in the Indian Accounting Standard 34 ("Ind AS 34"),
"Interim Financial Reporting" prescribed under section 133 of the Companies ct, 2013
and otheraccounting principles generally accepted in India. Our responsi bility is 0 express
a conclusion on the Statement based on our reviews.

3. We conducted our review of the Statement ill accordance with the Standard 0 Review
Engagements ("SRE") 2:41O"Review of Interim FinancialInformation Perfon td by the
Independent Auditor of the Entity "; issued by the Institute of Chartered Acco tams of
India (lCAl). This standard requires that we plan and perform the review to obtai moderate
assurance as to whether the Statement is free of material misstatement. A review f Interim
financial information consists of making inquiries, primarily of Parent's ersonnel
responsible for financial and accounting matters, and applying analytical and 0

procedures. A review is substantially less in scope than an audit conducted in acordance
with Standards on Auditing specified under section 143(10) of the Companies ct,2013
and consequently does not enable us to obtain assurance that we would becom aware of
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all significant matters that might be identified in an audit. Accordingly. we do n t express
an audit opinion.

We also performed procedures in accordance with the circular issued by the S BI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

4. The Statement includes the financial results oft11e following entities:

Sr. No. Name of the Entities
Parent Company
Kothari Products Limited~~---r~~~~~~====~---------------------------~----~2 Subsidiaries

a. Adyashakti Realtors Ltd.
h. KPL Exports Ltd.
c. Kothari Products Singapore Pte. Ltd.
d. Pinehills (Singapore) Pte. Ltd.
e. MK Webtech Pvt. Ltd.
f. Savitrimata Realtors Pvt. Ltd.

1

Associates
a. Sankhya Realtors Pvt. Ltd.
b. Haraparvati Realtors Pvt. Ltd.
c. Real Griha Nirman Pvt. Ltd.
d. Sativa Realtors Pvt. Ltd.
e. Subhadra Realtors Pvt. Ltd.
f. SPPL Hotels Pvt. Ltd.

3

5. Based on our review conducted and procedures performed as stated in paragrap
and based on the consideration of the review reports of the other auditors refe ed to in
paragraph 6 below, nothing has come to our attention that causes us to believ that the
Statement prepared in accordance with the recognition and measurement princ les laid
down in the aforesaid Indian Accounting Standard and other accounting ,rinciples
generally accepted in India. has not disclosed the information required to be di losed in
terms of Regulation 33 ofthe Listing Regulations, including the manner in which t is to be
disclosed, or that itcontains any material misstatement

6. The consolidated unaudited financial results include the financial results of six su sidiaries
(including two foreign subsidiaries) which have been reviewed by their audito • whose
unaudited financial results reflects the total revenue of ~ 92,993.01 lakhs, total er profit
1(loss) after tax of ~ (7A51.95) lakhs and total comprehensive profit /(loss) of ~ ( .451.95)
lakhs for the nine months ended December 31, 2020, as considered in the State ent. The
consolidated unaudited financial results also include the Group s share of net pro it /(1oss)
after tax of'{ 0,227.71) lakhs and the total comprehensive profit I (loss) of ~ ( 227.33)
lakhs for the nine months ended December 31, 2020, as considered in the Stat ent, in
respect of three associate, its financial results which have been reviewed by its uditors.
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These Interim financial information f financial results have been reviewed by oth auditors
whose reports have been furnished to us by the Management and our conclusi n on the
Statement in so far as it relates to the amounts and disclosures included in respe t of these
subsidiaries and the associate is based solely on the reports of the other audita s and the
procedures performed by us as stated in paragraph 3 above.

7, The consolidated unaudited financial results include the Group's share of net pr fit /(108s)
after tax of ~ (3.56) lakhs 8.11dthe total comprehensive profit I (loss) of ~ (3.56)lakhs for
the nine months ended December 31> 2020, as considered in the Statement, in espeet of
three associates. its financial results which have not been reviewed by its audit rs. These
financial results are certified by the management. Our conclusion on the Staten ent is not
modified in respect of the above matters,

8. The consolidated financial results for the quarter and nine months ended on Dee mber 31,
2019 and audited results for the year ended March 31. 2020. included in the Stat ment, are
based on published financial results for the respective periods as reviewed! audi d by one
of the joint auditors. i.e, MIs. Rajiv Mehrotra & Associates., Chartered Accoun nts, vide
their unmodified limited review report dated February 13,2020 and unmodified a I dit report
dated July 31, 2020, respectively.

For G. M. Kapa ia & Co.
Chartered Ac ountants

Firm Registration No. 04767W

---tul Shah
Partner

Membership No. : 039569
UDIN : 21039569AAA CK7009

Place Mumbai
Date: Februar 11, 2021


