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Phiroze Jeejeebhoy Towers
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Scri Code: KOTHARIPROScri Code: 530299

Sub: UNAUDITED FINANCIAL RESULTS

Dear sir,

Pursuant to Regulation 30(2) & 33 of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015 please find enclosed herewith the following t-

(I) The Unaudited Financial Results of our Company for the Quarter & half year ended on 30"'
September, 2019, prepared in compliance with the Indian Accounting Standard - (Ind-AS),

. which have been approved and taken on record by the Board of Directors of the Company at
its meeting held today. Please note that board meeting end lime was .~~. \0 f.M·

(2) Please also find attached herewith Limited Review Report given by the Auditors of
Company.

Kindly take the aforesaid information on your records.

Thanking you,

Enei : As above

Regd. Off. : " Pan ParagHouse", 24/19, The Mall, Kanpur - 208 001 (INDIA)
Phone: +91 5122312171-72-73-74· Fax: +91 5122312058

E-mail: kothari@panparag.com
CIN No. - L 16008 UP 1983 PLC006254
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KOlHABl PRODUcrs LTI\.UIED

ll~d.O.mce: "PAN PARAe HOVSE", Wl9, The Mall, KIlnpW"%O:I tol

Phonf NOlo :t512-1Jfl17J.'", Fax: 0512.231lO58, R-lu1J: rkppta."olllllriproclacU.1a. Web.tlitc:\nI'W, kothariprodotWn

ClN No. L MOOSUP 19111 PLC 006254

STATeMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX foIONTHS ENDED 30TH SEPTEMIIER 1019

(Ilupees In Lac:a)
Standalone Con.olldated

QUlrter ended Six Months Ended Yurl!nded Quarter Ended Six Months Ended Yeaf"Ended
PARnCULARS

30.011.201'" 30.05.101,.. 3e. 0 • .101'" 30.0 s. 201,.. 30.06.201,.. 30.09.201", 30.09.20ll! 3L03.20130.09.201 30.09.201 31.03.201 30.09.201

UNAUDnm UNA.UDITED AUDn!D UNAUDITED uNAuDnro AUDITfD

I. Revenue from operations 54.657 83,817 97,635 138,474 189,300 32601. 106,276 111025 190,737 217,301 323,889 576.487
II. Other Income 24 24 -141 48 649 3&12 15 102 -182 117 441 3340
DLTotal Revenue (1 + D) 54,611 83,841 97,494 138,511 189 9•• Ut,IU 105,291 111,121. 110555 211,418 324,330 57'''21
IV. E)(pllnse.

Cost of m!ttrlal C'OI"ISI,Imtd - - ·Purd'lasll' 0' stodHI'Hr-.cM 51,759 82.245 95,348 134,004 164n6 311,313 102.978 10a,iJ94 '156,635 211,012 286,~15 533023
Cha~ In Invertorles of flnfshed cccs, work-In- r reD and stodc·ln-irada 12 670 860 682 561 974 -7) 670 2,421 597 2, 1 4,229
Ernolo ee benefit eXDen$e 7< 73 79 147 15& 288 149 160 206 309 365 677
neerecraucn and amortlHllon excense 69 <3 58 112 108 223 92 65 67 157 125 318
Rnance Costs 932 958 1,123 1,890 2,124 3331 1,066 1286 2,066 2,352 3550 5,880
Other Expenses 687 253 962 940 2,519 5825 351 1,002 1,495 1,353 3331 19,669

Toul Expen ••• 53533 84.242 98,430 137;775 190,204 327954 104,563 111,277 1'2,890 215,840 295,113 563.'"

V. Profit before Shar •• f Profit/ (LOA) of As.oelat ••• .)oInt Venturu,
"148bCtlptlonl1 • btraordlnary Item •• nd T•• : (Ill-tv) -401 •.93& 147 -255 1,611 1728 -150 27665 1,571 28,51' 11.031

VL Share 01 p(ofttJ (Loss) ot AssocIates &. Joint Ventures accounted (or u$lngEquity
Method -10 103 -34 ss 30 215

Va. Profit be'on. Exceptional a extraordinary Hem. and Tn: CV+VI) 1,141 -401 -936 747 ·255 1.617 1,718 -4, 27,631 1,67.1 28,541 16,246

VEn. !;;xctptlonallteml

1)(. Proflt before Ixtraordln,ry Items and Tax (VII .•VIU) 1148 ·401 ·936 747 ·255 1877 1,718 -41 27,631 1 '11 28,547 1«5,246

X. EKtraordlna,., it_mil · · · . -' . - ·
XL Proftt b.:for. Tn tne·Xl 1148 ·401 .•936 7., .•255 677 1,718 -" 27,631 1/1571 2',547 16,246
xu. Tax blten.
1. CutTent tax 323 -423 323 412 35 453 70 . 9.l03 523 10.149 4,325
2. Deferred tax -58 ·<.39 ·28 ·197 -478 ·394 -58 -139 -28 -197 -478 -436
XlII. Profit (Lon) for the period from COntinuing Opent on. X· 113 -262 -485 621 -189 2,031 1.323 22 11.356 1.345 11,876 12,357
XlV. ProtlV{LOSS) from Discontlnuln9 Operations -
XV.Tax Expense lIicontlnulr\g Operations
XVL Profit/tLo •• rOM0 .contlnu ng Operation. .rter .x (XlV-XV) · · - - · -
XVII. PROm/CLOS.) FOR THE PERIOD CXlI1+XVJ) 883 ·262 ·485 621 .•189 2,036 1,323 22 11.356 1,345 18878 12,357

XVlt1. Ott\er Comprellenttve Income
A..Items that willnot be rcdassUied to profltOrJoss · - - - -

incomeTlXrriatln tothesl!lttms ·
B. Items that may be redi31slf\ed to Ofoflt or loss · · ·

Income Tax retatlno to these Items · · · ·uther \.omprent.n. VI! ncome or the et' od (Net 0 TIX · · - · ·XIX.TOTAL~QMPIl&HENSlVf INCOME FORTHEPERIOD (XVII+XVIII 113 ·262 - .•• 5 621 .•189 2,03. 1,323 22 18,356 1,345 11,876 12,357
xx. Paid-Up II:qu ty 5hue cap ta Fief: Value 0 Rs.l0/" per .!HIfe ",9114 2984 29114 2,984 2.984 2.984 2.984 2.98~ 2.984 2,984 2,984 2984
XXI, AuervH exc:ktdlng Ilev.wtton Resu~e. (•• per the. prevlou. ye.r'.
lIaranceSheet "'.321 U.0027

XXU.Earnlng' per Equity snl,. : I

1.Bilslc" 2.96 -<l.S8 ~1.62 2.08 -0.63 6.82 4.44 ! 0.07 61.51 4.51 63.26 41.41

2. Diluted· 2.96 ~O.6B -1.62 2.08 -0.63 6.82 4.44 j 0.07 61.51 4.51 63.26 41.41

·H!IC ••••••.••' •••U •~
~



Note.s:

1 'rne above raub for the qvarter/ Nffyt¥ ended Septemb41r 30, 2019have bean r••••.lewecl by ttleAIJdtt Committee Wld the Arne have been epproved ~nd tllk'en on reccl1l by the Board <If Dlrtc.tors Of the COtnpIny, ror release,
at tllatr meetings held on 12th • 13th November, 2019 respecttvely.

2 The otoresafd ~ults for t~,quatt~r I half veer Anded St!ptember 30, 201t h.ve been lubJea.a to ~Umlted """I.w~ by the Statutory AlJdftors or thfI Company and they have Igsuod -Limited f{evlew Report" fOr tn. Mme.

3 The draft sdMme of merger 0' MIs AdyaSh.k" Reakors Umfted ( A whoIV owned tUbskStary of the Company) wttt\ the Company h~ been approved by the 80ard of DtrIdDrs of the COmpanyln Its meeting held
today subJec:t to the approvll of the members. crw;Sftof'$ and appllable ~gulataiy authorities. The apPointed chlte of the aforesaid merger I~ 1st April, 2019.

• The I'Igures of the preVk)us periOds have beer'! regroUped/reast wherever oons/dtirecI Mc:.ss.ry to make them O'HIIaningfIJl and onnparable with the figures or tne curre:nt periods •

~RKOTr:~

~ace: ~umbal (OEEPAK
Date: 13th November, 2019 CHAIRMAN' MANAGINGOIRECTOR

OIN: 00088973 ~ i
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KOTHARI PRODUCTS LIMITED
Rqd.OIl-":,,: "PAN PARAG HOUSE", 24119, The~, Kaapur ·108 001

!'bOllC N••• :esu- DUI71-74,l'ax: OSU-Dl1058, _ rIIpp ••••••• lwlprod ••••.••• Webslte:www. kotharlprodudJ.la
CIN No. L lliOO8UP 1983 PLC 1106254

UNAUDITED STATEMENT OF STANDALONE AND CONSOUDAUD ASSETS •• LIABILITIES AS AT 30TH SEPTEMBER 2019
(Rupees in Lacs)

Standalone ('on~lidutt',d

AS AT AS AT AS AT AS AT
PARTICULARS , 30.09.2019 31.03.2019 30.09.2019 31.03.2019

I UNAUDITED AUDITED UNAUDITED AUDITED

ASSETS t
(1) Non-CVrrent Assets I

(a) Property, Plant and Equipment I 1,149 1,201 3,096 3,442

(b) Capital Work In Progress
,

146 146 146 146
(c) Investment Property 3,070 3,090 6,843 6878
(d) Goodwill 6,290 6,290
(e) Other Intangible Assets 1 2 1 2
(f) 'tntaneible Assets Under Development
g Bioloalcal Assets other Than Bearer Plants

(h Anandal Assets
(Il Investments 23,018 23,25. 1,582 1,817
(II) Trade Receivables
III Loans 6,201 6,195 5,850 5,843
Iv) Bank Deposits 1,074 2,872 1,074 7,887
v Other financial Asset - . .

(I) Deferred Tax Assets (Net) t.73S 1,538 1,703 1,506
(J) Other Non-Current Assets

(2) Current _eta
(a) Inventories 2,653 3,334 15,818 15,85"
b FinanCial assets

(I) Invesbments 1,243 3135 1,343 3,135
(II) Trade ReceIvables 120,244 131,100 198,730 234,443
(tn) cash and Cash Equivalents 6,S16 4,293 9,903 10,877
Iv Bank Balances other than (III) above 2,385 3,903 10,760 12,107
v Loans . 7,328
VI) Bank Deposits 2,421 2,682 11,616 6,217

(vO) Other Anandal Asset 1,037 3,593 7,818 10,385
(c) CUrrent Tax Assets Net 1,238 1,531 979 1,703
(d) Other Current Assets

TOTAL ASSETS (1 + 2) 174,131 199,197 283,552 328,532
EQUITY •• LIABILITIES
Equity
(a Equity Share capital 2984 2,984 2,984 2,984
b Other Equity 84,590 84,328 111,301 110,027

(c) Non Controlling Interests 0

LIABILITIES
1 Non-current liabilities

(a) Ananctal liabilities
(I) Borrowings - 6 48,976 48,446
(II) Trade payables
(iii) Other Ananclal liabilities

(b) Provisions
(e) Deferred Tax liabilities Net) ----~---~--------- --~~~----I-----~
(d) Other Non Current uaonmcs 173 154 17) )08

(2) Current Liabilities
(a) Financial liabilities

(I Borrowlnos 75,184 72,804 59,258 65,605
II Trade Pavables

a Total OUtstlIndlnG Dues of Micro and SmaU EnbsrPl1ses . . . -
b Total OUtstandinG Dues 0' Creditors other than Micro and Small EnterPrises 8,748 38,580 55,252 96,499

(iU) Other AnandallJllbilities
(b) Other CUrrent UablUtJes 2,452 341 5,035 3,997

(e) Provisions 573 666
(d) Current Tax liabilities (Net)

TOTAL EQUITY. LIABILITI!!S 174,131 199,197 283,552 328,532

PIoce:Mumboi

ro(~
(DE£PAK1I011IAIII)

Dlte: 1311I_',211111 CHAIRMAN a MANAGiNG DIRfCTOR
DIN: 0008a973



PABTU
UNAUDITED SEGMENT INFORMATION FOR TIIIt QOAIlTER AND SIX MONTBS ENDED 30TH SEJ'1'EMIIIR, 2819

(ltu ••••• lnLad
_c a one l;onso _'110

Quar er Itnaea 51. on • QUarter t:naea :.IX PlonUtS enaeo ._r ~nae.
PARnCULARS 3O.ot.201' 30.CHI.201t 3O.ot.201' 30.0'.201t 30.".2011 11.03.201' lO.oe.20lP 30.0&.201. 30.01.20'1 30.0'.2019 :l0.Og.2011 n.G3.201'

UNAUDITED uNAUDnlD D UNAUDITED UNAUDlTID AUDITeD
8o&mea1 R ••••••• (Iadu •••• 1_ Sq:menl
~ eve DU.)

Ttadin. Items 54..558 83.607 97.:150 138.165 189 19 325 701 106167 110.893 160.556 217060 293.534 545 Il'l7
b) Real Estate etc. 123 234 .~ m 730 3930 124 234 29,999 358 30.796 34.730

Total 54681 83.8<41 97.494 138,522 189949 329.631 106.291 111.121 190..555 217418 324 330 579.827
Les. : In •••.Se •••••• Rcvam. . . .
Nil SIIICIIIneome from ooerations 54,681 83.841 97494 138 •.122 189.949 329.631 106.291 111.127 190.555 21HI8 324.330 519,827
:Se2me••• lwult,
a) Tradin. IICIIIs 2,378 476 ·103 2,854 1.452 1.484 3,117 1.097 1.098 4.214 3.356 2.259
1» Real Ese••• etc. .298 81 290 ·217 417 3,324 ·333 !42 28.599 .191 28,741 19,867

TotDi l.O8O 557 187 2.637 1.B69 5008 2.784 1.239 29.697 4023 32091 22.126
Less: FiDlnCO COIC 932 9S8 1.123 1.890 2.124 3.331 1.066 1.286 2.066 1.352 3.550 5.880
TouIProfi11 Before Tax 1141 0401 - 7.7 ·255 1677 1718 41 27.631 1671 28.547 16,2-16
_utA •••••

• Ttadin.!toms 151 91 1n.131 205.243 ISI.l98 lOS,2A3 174.684 225.492 236.438 300.157 225.492 300.157 278.4"
b Real Es1a'o eic. 22.733 22.514 30467 22.733 30.467 24.'113 58.060 57,591 77,687 58.060 11.681 50.10!

otal S•••••• , AIIIoII 174131 194.645 235.710 174.131 235.710 199.197 283.552 294.029 371.844 283..552 377,844 328.532
"meDILlobWtIeo

• Tndtn.lleaa 86.239 107.259 137443 86.239 137.443 1II.s43 143.912 156.S55 216.645 143.912 216.645 191.754
Real Estateoc.c. 318 336 11.064 318 11.064 342 2S.lSS 24,497 39,907 lS.1.l5 39907 2.3,767

0\aI SeImlmC Liabllida 16..557 107,395 149.507 86.S57 149,507 111.885 169.267 181.052 256.552 169,267 256..552 215,521

-.-...
ro~
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I

PARTICULARS

UNAUDITED CASH FLOW STATEMENT FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2019

'A' CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax
"~dlu>lll,.nl~ fur

- Depreciation
- Finance Cost
- Balances Written off I Bad Debts
- Prior Period Expenses

- Exchange Translation Reserve on Consolidation
- Net Unrealised Forex (G:lin~1"s5
- Reserve related 10 Ceased Subsidiary
· Fair Value Adjustment relating to Investment in Mutual Fun<h and

Listed Securities
- Finance Income on Redeemable Debentures
· Lease Rent- (Impact on discounting of Security Deposits)
-Share of Net Profits of A.•••sociates & Joint Ventures accounted for

using Equity Method
- Profit (-) I Loss on Sale of Property. Plant and Equipment
- Net Profit on Sale of Investments
- Interest Income
• Dividend Income

Operating Profitl (loss) before working c:apital changes
Adjusunenl' for:

- Trade Receivables & Others
- Inventories
- Trade pay ables & Others

Cash Generated from Operations
Net Income Tax (paid)! Refund

"'~l Cash no~'froml(u..ed in) Operating Activilies

(H) CASH FLOW FROM INVESTING ACTIVITIES:
- Purchase of Property, Plant and Equipment
- Purchase of Intangible Asset
- Capital Work in Progress
- Sale of Property, Plant and Equipment
. Purchase of Invcsurerus- Others
- Purchase of Investments- Subsidiary
- Purchase of Goodwill (Net)
- Sale of Investments-Other
- Sale of Investments-Subsidiary Companies

Sf.V.;oALONE

40561
37

-4IISI

« ~ t If •••.•.•_."..,-""""'fI.".:.••..•····_..~.. .>.' .••••• "'~.-- ..oJ. ~-
:..".'Jto •••••. ~~~ .•••.• ---' ",-,- .. ".

CONSOLJl)A TED

1,\mDunt in Rs. Lacs,
SIX MONTHS ENDED 30.09.2019 I YEAR ENDED 31.1J3.21J19

AUDITED

SIX MONTHS ENDED _\0.09_2019 r YEAR ENDED 31.03.21J19

UNAUDITED

1671

IOSI

74., 1671

UNAUDITED I AUDITED

162-:6

8924

981 4869 27S2

-S53

31g
58M
W6
140
~04

44KI
6

.1J36

144
-6

-21S

;;2
-6448

-17
-27

-55132
32M?

-97767

25170

-147611

112
I!Wo1

o
o
o

-1736
o

;lJ 156
2~52

o
o

29~
-1779

C

1331
15

~JO
U

3D7
o

~29(i728 718

(J
o

814
-7

o
-I

-7516
-313

-27 3192

o
o

-93

196
-753

-8
-Il

o
I

°1-n4
-28

-S 234

15061
68l

-27919

-2SI~f
.:l6?

-101591-12177 -I ~6~74
-121405

-912
-11196

-.10
2199

201

-122317 2400.11226

-122442
-4733

·17,~4
--1

-1.46
1-1

-'\ 12';')

I 0

-~'\~- ;

I 1354~1 5331'1

0

4437~1
3731

~~~,~

.._"

-127175



- Sale of Investments-Associate Companies ~} -r:..•0 n 97-10
- Loans to Subsidiary Companies (Net) !) 5405
- Loans to associate companies (Net) u -14 () -l·!
• Loan.", to others o -~ () -8
- Interest Received 18 3D 8 17
· Investment in Bank Deposits ~8/6 50031 305S 51-W;
- Dividend Received S 5'1~6 27 ~94~ 8 5155 >- 81397.f

Net Cash flow froml(used in) Investing Activities 5996 89-164 5155 81397

(e) CASH FLOW FROM FINANCING ACTIVITIES:
- Secured Loans from banks -36 ·17574 356 -195·;5
- Unsecured Loans 9738 57·H}7 -6174 sons
• Dividend Paid -298 .-14$ -29lS -447
• Tax on Di vidend Paid -61 -92 -61 -92
• Finance Cost ·1890 7453 -3327 36027 -2352 -8529 -5877 5-I~24

Net Cash OOIf Croml(used in) Financing Activities 7453 36027 ·8529 5~S24

N~:TCHANGES IN CASH & CASH EQUIVALENTS (A+B+C) 2223 317 •• -974 <)1)'!6
Cash & Cash Equivalents - Opening Balance 4293 1119 10877 1831
Cash & Cash E"uivalctt~s - Closmg Balance -----... 6516 -1293 9903 10871

FORrH(:i~UMITEO

""• .A.....- 'I~

Place: Mumbal (DEEPAK KOTHARI)
Oate: 13th November, 2019 CHAIRMAN & MANAGING DIRECTOR

DIN: 00088973

-.~11!"" • al,z'J_"· ,'" '';'.'.:- :' ,. ,~" ,',,.~. };iI,\:



Rajiv Mehrotra & Associates
CHARTERED ACCOUNTANTS
Branch Office No, 116, Churchgate Chambers, Above Greater Bank
5. New Manne Lines. Churchaate, Mumbai - 4()O020,
Email : samira@nnaca.co.in Ph,: 022·22624570 Moh.: 9867480979

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE INTERIM UNAUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

The Board of Directors of Kothari Products Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Kothari Products Limited (the 'Company') for the quarter and half year ended
Sept, 30, 2019 (the "Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations ana
Disclosure Requirements) Regulations, 2015 (,the Regulation') as amended, read with
SEBI Circular No. CIR/CFDjCMDI/44j2019 dated March 29, 2019 ('the Circular'),

2. This Statement, w~ictl is ~h.e responsibility of the Company's Management and
approved bythe~oll'lp~QY's BOard otDlrectors.yhasbeen prepared in accordance with
the recognitlcm and measurement principles lalggown In Indian Accounting Standard 34,
(lnd AS 34) "Interim Financial Reporting"prescril;Jed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accoun~ing principles generally accepted I? India. Our responsibility is to express a
conclusion on the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, U Review of Interim Financial Information Performed
by tbe·Jndependent Auditor of the Entity" issued by the Institute of Chartered
Acco(Jntpnts of India. Review of Interim financial informatiqrL consists of making
inquiries, primarily of the Company's personnel responsible forfiflclOcial and accounting
matters, and applying analytlcaLMd other review procedures. Arev.lew is substantially
less in scope than an audit con In accordance with Standards on Auditing specified
under section 143(10) of the C ies Act, 2013 and consequentlygQes not enable us
to obtain assurance.that we become aware of all significant mat~ers that might be
identified In an audit. Accor gIy, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards ('lnd AS') specifled under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules Issued thereunder and other recognised accounting
practices and ooncies has not disclosed the Information required to be disclosed in terms
of the RegUlation, read with the Circular, including the manner in which it Is to be
disclosed, or that it contains any material misstatement.

5. The comparative Ind AS financial information of the Company for the corresponding
quarter ended June 30, 2019 and Sept.30th 2018 included in these standalone lnd AS

Head Office No. 3f3A, Vishnupuri Kanpur - 208002. U.P.
• Tel.: 0512-2531806 Email : info({tJrmaca.co.in



financial results were reviewed by us and the Ind AS financial statements of the
Company for the year ended March 31, 2019 Included in these standalone Ind AS
financial results were audited by us and we have expressed an unmodified conclusion /
opinion on those financial information.

SamIra Chaudhary
Partner
Membership nO.-160630
UDIN: 19160630AAAAB02421

Place: Mumbai
Date: Nov. 13th 2019



Rajiv Mehrotra & Associates
CHARTERED ACCOUNTANTS
Branch Office No. 116, Churchgate Chambers, Above Greater Bank
5, New Marine Lines, Churchgate, Mumbai - 400 020.
Email : samlra@nnaca.co.in Ph.: 022-22624570 Mob.: 9867480979

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE INTERIM UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

The Board of Directors of Kothari Products Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Kothari Products Limited ("the Parent") and its subsidiaries (the Parent and
its subsidiaries together referred to as "the Group"), and Its share of the net profit after
tax and total comprehensive income of its associates and joint ventures for the quarter
and nine months ended September 30, 2019 ("the Statement") which includes four Joint
operations of a subsidiary (consolidated on proportionate basis with subsidiary), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 This Statement; which is th¢.re$pon$ibility of the Parent's Management and approved
by the Parer'lt's.BQardof Directors, has been prgpar¢~lo accordance with the recognition
and measurement principles laid down In theJl'ldianAccounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribgdlJndgr Section 133 of the Companies Act,
2013 read with relevant rules issued thereunderatld other accounting principles
generally accepted in India. Our resPQr'I$ibiHtyis to express a conclusion on the
Statement based on our reviews.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review ofloterim Financial Information Performed by the
Independent Auditor of the Entity ': Issued by the Institute of Chartered Accountants of
India (ICAl). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 14:;!(10) of the Compa"ies Act, 2013 and consequently doeS not enable us to
obtain assuranc;~tl1~~."Y~.~o.uldbecome aware of all significant ma~t!ilrs that might be
Identified In an audit.A.C(:ordlngly we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the DEB! under
Regulation 33(8) of the DEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Parent Company - Kothari Products limited

Subsidiary Companies:
a) Adyashakti Realtors (P) Ltd.
b) KPLExports (P) Ltd.
c) KPLSingapore Pte Ltd.
d) Plnehills (Singapore) Pte.Ltd.
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e) M.K.Webtech
f) Savitrlmata Realtors (P) Ltd.

Associates
a. Sankhya Realtors (P) Ltd.
b. Haraparvatl Realtors (P) Ltd.
c. Real Grah Nlrman (P) Ltd.
d. Neelanchal Contech (P) Ltd.
e. Sattva Realtors (P) Ltd.
f. Subhadra Realtors (P) Ltd.
g. SPPLHotels (P) Ltd.

5 Based on our review conducted and procedures performed as stated In paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to In paragraph 7 below, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared In accordance with the recognition
and measurement principles laid down In the aforesaid Indian Accounting Standard and
other accounting principles generally accepted In India, has not disclosed the information
required to be disclosed In terms of Regulation 33 of the DEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner In which
It is to be disclosed, or that It contains any material misstatement.

7 We did not review the Interim financial Information of two subsidiaries Included in the
consolidated unaudited financial results, whose Interim financial information reflect total
revenues of Rs. 374.01Crore. for the six months ended September 30, 2019, total net
profit after tax of Rs.2.78 crores for the six months ended September 30, 2019
respectively, total comprehensive Income of Rs.2.78 crores for the six months ended
September 30, 2019, as considered In the Statement.

8. The consolidated unaudited financial results also Includes the Group's share of profit
of Rs.O.93 crores for the six months ended September 30, 2019, as considered In the
Statement In respect of seven associates, whose Interim financial Information have not
been reviewed by us. These Interim financial Information have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement in so far as It relates to the amounts and disclosures
included In respect of these subsidiaries, joint venture and associates Is based solely on
the reports of the other auditors and the procedures performed by us as stated In
paragraph 3 above

Our conclusion on the Statement Is not modified in respect of these matters.

Samlra Chaudhary

Place: Mumbal
Date: Nov. 131h 2019


